
South Korea Petrochemicals Report Q2 2006

© Business Monitor International Ltd Page 3

CONTENTS

Executive Summary .........................................................................................................................................5

Market Structure.................................................................................................................................................................................................... 5

Industry Developments .......................................................................................................................................................................................... 5

Business Environment............................................................................................................................................................................................ 5

Industry Forecast Scenario.................................................................................................................................................................................... 5

Table: South Korea Petrochemicals Industry SWOT ............................................................................................................................................. 6

Table: South Korea Economic SWOT.................................................................................................................................................................... 6

Table: South Korea Business Environment SWOT................................................................................................................................................. 7

Market Overview...............................................................................................................................................8

Market Structure.................................................................................................................................................................................................... 8

Table: South Korean Cracker Capacities: 2002-2007 ('000 tpa)........................................................................................................................... 9

Market Developments ............................................................................................................................................................................................ 9

Industry Trends And Developments ............................................................................................................11

Recent Trends ........................................................................................................................................................................................................... 11

Regulatory And Business Environment Developments.............................................................................................................................................. 15

Hyundai Restructuring.............................................................................................................................................................................................. 15

Industry Forecast Scenario...........................................................................................................................17

Table: South Korea Sector Forecasts .................................................................................................................................................................. 17

Economic Outlook..........................................................................................................................................19

Table: GDP, Output & Population ...................................................................................................................................................................... 21

Business Environment Outlook ............................................................................................................................................................................ 21

Company Monitor...........................................................................................................................................23

Hanwha Chemical ............................................................................................................................................................................................... 23

Honam Petrochemicals........................................................................................................................................................................................ 25

LG Chem.............................................................................................................................................................................................................. 27

LG Petrochemicals .............................................................................................................................................................................................. 29

SK Corporation.................................................................................................................................................................................................... 30

Samsung Total Petrochemicals............................................................................................................................................................................ 31

Samsung – BP Chemicals .................................................................................................................................................................................... 33

BASF.................................................................................................................................................................................................................... 34

Korea Petrochemicals Industrial Company ......................................................................................................................................................... 35

GS Caltex (LG Caltex)......................................................................................................................................................................................... 36

BMI Forecast Modelling.................................................................................................................................37

How we generate our industry forecasts................................................................................................................................................................... 37

Chemicals & Petrochemicals Industry...................................................................................................................................................................... 38

Cross checks ............................................................................................................................................................................................................. 39

Appendix A: Global Economic Assumptions..............................................................................................40

Introduction ......................................................................................................................................................................................................... 40

The World Economy ............................................................................................................................................................................................ 40

Global Assumptions ............................................................................................................................................................................................. 41

United States............................................................................................................................................................................................................. 42



South Korea Petrochemicals Report Q2 2006

© Business Monitor International Ltd Page 4

Eurozone................................................................................................................................................................................................................... 43

Japan ........................................................................................................................................................................................................................ 44

China ........................................................................................................................................................................................................................ 45

Commodities ............................................................................................................................................................................................................. 46


